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REGIONAL HOUSING AUTHORITY OF SUTTER AND NEVADA COUNTIES
Schedule of Debt Service Coverage Ratio Calculation for Kingwood Commons

For the Year Ended March 31, 2015

Net Operating Income (Kingwood Commons) ($      227,897)

Plus Adjustments to Arrive at Income Available for Debt Service:

Insurance 6,550 

Amortization 161,374 

Depreciation         151,116 

Income Available for Debt Service $        91,143 

Debt Service Requirement:

Interest $      206,999 

Principal             2,065 

Total Debt Service Requirement $      209,064 

Debt Service Coverage Ratio          43.60% 

See Independent Auditor’s Report
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