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REGIONAL HOUSING AUTHORITY OF SUTTER AND NEVADA COUNTIES

Joe Serna, Jr. Farmworker Housing Grant Program Contract No. 10-FWHG-7154

Statement of Grant Revenues and Expenditures

For the Period November 7, 2011 through June 16, 2015

   REVENUES

       Grant Revenue:

          Joe Serna Jr. Farmworker Program 2,231,425$    

          Rural Development 2,346,425      

          Project Reserves 568,691         

                 Total Revenues 5,146,541      

   EXPENDITURES

       Joe Serna Jr. Farmworker Program

          Construction Costs 1,816,015      

          Development Costs 324,975         

          Other Costs 90,435           

       Rural Development

          Capital Replacement/Improvement 2,346,425      

       Project Reserves

          Capital Replacement/Improvement 568,691         

                 Total Expenditures 5,146,541      

                 Excess of Revenues over Expenditures -$                  

The accompanying notes are an integral part of this statement.
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REGIONAL HOUSING AUTHORITY OF SUTTER AND NEVADA COUNTIES
Joe Serna, Jr. Farmworker Housing Grant Program Contract No. 10-FWHG-7154

Notes to Financial Statements
For the Period November 7, 2011 through June 16, 2015

NOTE 1: FINANCIAL REPORTING ENTITY AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

A. General Information

The State of California, Department of Housing and Community Development awarded Grant Contract No.
10-FWHG-7154 to Regional Housing Authority of Sutter and Nevada Counties for the Joe Serna, Jr.
Farmworker Housing Grant Program.  The total grant amount expended was $2,231,425, with $2,346,425
in USDA matching funds and $568,691 in USDA project reserves.  The grant period was November 7, 2011
through June 16, 2015.

B. Reporting Entity

The financial statement was prepared for the purpose of complying with the audit requirements of the State
of California Department of Housing and Community Development Joe Serna, Jr. Farmworker Housing
Grant Program Contract No. 10-FWHG-7154 and is not intended to be a complete presentation of the
Authority’s revenues and expenditures.

C. Basis of Accounting

The financial statement has been prepared in conformity with the accounting practices prescribed or
permitted by the Department of Housing and Community Development.  Revenues are recognized when they
become measurable and available to finance expenditures of the current period.  Expenditures are recorded
when the related liability is incurred.
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